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Broward Office

Berger Commercial Realty is dedicated to the consistent delivery and execution of commercial real estate services while
continually embracing the clients’ individual business goals. We are rewarded by powerful and enduring relationships due directly
to the level of service and benefits we offer to each client.
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From a survey of 4,098 Broward County office properties, rental rates continue
to rise despite the increase in vacancy which is up 30 basis points from Q4-
2018.
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Net Absorption Net absorption decreased significantly in the first quarter, at negative 215,196 SF. Among the largest
200000 office lease signings in the first quarter were Universal Property & Casualty Insurance Company's
45,778 s.f. lease at 5341 NW 33rd Ave, Fort Lauderdale; and Infinity Behavior Health's 28,608 SF
lease at 4620 N State Road 7, Lauderdale Lakes. Among the largest sales in the the Broward office
market this quarter were DRA Advisor's sale of the 216,038 square foot office building located at 100
West Cypress Creek Road in Fort Lauderdale, to Cardinal Point Management, LLC for $41.675
million, ($192.91 per square foot); and Bridge Commercial Real Estate's sale of the 172,537 square
foot office building at 800 Fairway Drive, Deerfield Beach, to Liberty Equities for $30.4 million,
($176.19 per square foot).
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Quoted asking rental rates increased $.85/SF from the previous quarter
to $30.66/SF.
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Broward Office Palm Beach Office Miramar Office Berger Commercial Realty, founded in 1998, is a full
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power of market knowledge.
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